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EVILS OF MONOPOLY AND UNFAIR TRADF PRACTICES
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fair profit., No economic system employed in any other part of the worla hds
been so productive of blessings to the people as has ours. This reward of

prosperity and progress has been accomplished by initiative, by intelligence,
by honesty, and by _everlasting industry and effort, and always with a whole-
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\ The Federal Trade Commission is an administrative and quasi-judicial
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naturally 1nto several d1v1slons. Whlle it has powers of general 1nvest1ga-
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prevent "unfair methods of competition in commerce’.

In this work the purpose of the Commission is to protect honest competi-
tlon and the consuming public from harmful or un”alr practices in commerece. As
to "unfair methods of competition in commerce , the Commission functions under
a positive mandate from Congress to prevent those subject to its jurisdiction
from using such methods. Wisely, Congress did not attempt to deflne the exact
meaning of the phrase "unfair methods of competition in commerce". The
Supreme Court, in construing the intent and purpose of Congress in enacting
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The plan is not new or untried. It has been in use for many years and
has long since passed beyond the experimental stege, In it, full protection
i“, I hﬂ;,ﬂ.(._,’ ﬂl;ﬁ#‘ el s r:‘J iI}-ﬁJJTﬂmnv--?ﬂ.nﬂ fLavr pvnd anfa..

guarded.
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develop with as much freedom as possible subject only to the minimum of
restriction necessary to insure protection of the public, and fair and honor-

3 21 T










P p——- . . RS 1 [ P S, S N ) . I - R S
W = o J =

et
=

|

i

- bgvn E;Lr!'?r-n'l'lv rnvicgg thej_rFstug nn"fﬁs and_Drg__ﬂTliPﬂ !tm o .

compliance with the law to the benefit of the small businessman and the public.

In this brief sketoch I have undertaken a description of the Robinson-
Patman Act, and not an interpretation. Neither the Commission nor I can
pnpranristelv exnrass in adyaune an_oninian_concernine apnlication of the act ,




