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Without pausing to inquire into which of these categories you fit us,
let me say briefly that the Commission is an independent administrative
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the particularized authority of those agencies, the FIC's jurisdiction ex-
tends to commercial activities common to many industries. By Big
Government standards we are physically one of the smallest agencies in
Government (we have approximately 600 employees and an annual budget of less
than six million dollars). The Commission administers all or portions of a
number of antitrust and regulatory statutes: the Federal Trade Commission
Act, the Clayton Act, the Webb-Pomerene Act, the McCarran Insurance Act, the
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In other proceedings, again involving some drug companies, we have sought
to equalize the bargaining power of large purchasers as against small purchas-
ers by insuring that quantity discounts were justified by reduced costs and
not offered simply as a premium for an accumulation of purchases unrelated to

costs,

l In another area of interest to you, we are probing deeply into the high
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Perhaps what 1 have said comes down to this:
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