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Under the Federal Antitrust Laws this country is committed
to a policy of free and epen competition, an ideal which found
’ fullest expression in the local markets and fairs at which the

domestic commerce of England was largely carried on between the
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twelfth and fourteenth centuries,

TA thoee marlotec t+tmidocad the nradnnore and tradera ffrom the

country around to dispense their wares. They hagglea openIy ana !

loudly and information concerning supply and demand conditions,

offers and bids, was available to all present, buyers and sellers
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- forestalling, engrossing and regrating which constitute so
fascinating a chapter in the history of trade.

The struggle in England against monopoly and restraint of

trade continued for several centuries, particularly against the rs,
crown patents, until finally it was submerged in the united cffort E
at world trade domination. lx;

America, with her seemingly inexhaustible resources and ;ﬁ

n

amazing productivity, was not troubled with this problem until ]
(V)

the corporation reached @ high state of development 2s an instru- A

( ment of commerce. Corporations achieved what individucls could
} not, -- mastery of the great basic industries of the country; cond s

the main purpose of the antitrust legislation was the protection at
' of the public against combinations of those impersonal monsters

and their monopolistic practices.

Antitrust laws aimed ct combination,

not cooperation. )

antitrust laws_mav seem. it is clear that those laws were aimed Ny
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resulting from the gradual elimination of the independent business

_%diq_ﬁa ,anne ensarinalar nemarirad that, Enclgnd wee =2 “ﬂfi-mn1
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paying, and the effect upon the suppliers of raw materials will be

practically the same es if an agreement existed among then.

I can only suggest that if confronted by a situation such as

I have just described, you take the necessary precautions to nega-

tive every inference of collusion and avoid everything that savors ::
on
of undue secrecy. The widest publicity should prevail in cases of in
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tons were produced, and only $21.63 in 1926 when the production

~ reached 7,989,000 tons.
Speaking as an outsider who has only peeped in on your in-
dustry, I should say that every step taken by you towards a wider

| dissemination of the essential facts as to supply and demand con- >
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figures will show, or whether they will involve so many variables
as in effect to the negative, But this I know, and I believe you

will agree with me, it is by far the most interesting as well as
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of such a survey will show that extreme views almost invariably

are minority views; and that, so far as a policy may be deduced

from majority action in concrete cases, it more nearly resembles

a middle-of-the~-road policy than any other.

n

But the fundamental policy established by the acts which the ?

T.

Commission administers is unrelenting warfare against unfair ,x
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