
Confidential
Released for SA TURDA Y MORNING, APRIL 26, 1919.

Address of Edward N . Hurley, Chairman
of the United States Shipping Board,
Before the National Foreign Trade
Council, Congress Hotel, Chicago, on
the Evening of Friday, April 25.

' UbEABY









W e are today-on the threshold of a new era. W e must recognize
that to be worthy of our boys w h o went to the front and worthy of the
dead they left there, all of w h o m demonstrated to the world what Ameri-
can initiative can do when put to the test, w e must n o w carry on the





regard with a degree of suspicion and distrust a business or an industry
Iwhich grows rapidly and is exceptionally prosperous, and an unwar-
ranted feeling that its achievements are brought about by unfair methods.
Take, for example, a business that was started with very limited capital,
but through the individual initiative and skill of the m e n interested, has
jtrown so that the capital invested reaches millions of dollars and is pay-
ing substantial and legitimate dividends. The business has never violated
ethics or law and is not a party to any combination or trust of any kind.
It recognizes the rights of labor from every modern standpoint. Its
chief effort has been to attend to its o w n affairs, to produce its wares at
the m i n i m u m of expense, and its selling force has as its main endeavor,
the marketing of its products at the lowest possible price consistent
with the cost of production. Its policy has been to increase the vol-
u m e of production to the m a x i m u m and to reduce overhead expenses
to the min imum. Such a concern should be considered a model A m e r -
ican enterprise. The fact that it is prospering by reason of its en-
terprise and its efficient methods is wholesome encouragement to others.
If such a business makes its profit by reducing its costs, and thereby gives
the public the benefit of its efficiency, it should receive commendation
rather than censure. '

It would be easy to name a score of new developments in American
business which have greatly increased prosperity without taking away
the slightest profit from any other development. Most of us can recall
when there were no automobiles. Large profits b e e  hafrante f c 
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be the international business m e n of tomorrow. W e want to preserve
opportunity for the generation that succeeds us. W e don't want con-
stant interference by the government in business affairs, because if w e
are to have a safety valve on American initiative, w h o is to set the valve!
W h o is going to say that your sons and m y sons shall be limited in legiti-
mate business initiative ? O n e of the things the returning American
soldiers will demand is that they shall have as good opportunities as
w e have had. W e can't guarantee each man's success, but w e can guar-
antee them equal opportunity in making their o w n w a y to success. W e
shouldn't limit them by marking off the point of success beyond which
they shall not go. W e should iceep the way cleared so that they can go
as far as their ability and energy will carry them.

Let Young America have his chance to do big things. Give him this
opportunity and find no fault so long as he uses it fairly and honestly.
Then let no force stand between him and the success to which he is
entitled.


