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to Virginia in the unanimous choice of a Virginia Conuaivier in Chief.

When the Constitution was ratifiei no one lared to seek the -presidency,

so unanimous was the demand for Washington even though he had retired

to his beloved home. How long he might have continued to be president

it is impossible to conjecture but it was only his adamant refusal that

prevented his countrymen from considering him for a third term. One by

one he entered the doors of opportunity that opened and beckoned to him

and the doer became the deliverer of his country.

His public acts after he became president were dominated with the

single purpose of uniting »ur people. He has been charged with favoring

a centralized government. That was not because he did not believe in a

strong local government but because he realized also the necessity for a

strong Federal government after seeing the futility of the Colonial

Confederacy.

As Washington's spirit winged its way over the Great Divide it left

behind 5,000,000 people who had succeeded through his leadership in ex-

pelling the enemies from without, particularly the monopolistic merchants

of England whom Washington had come to look upon with an anger that was

almost uncontrollable. In his later days, however, he found within just

as aggravating an enemy. It was the group in the market place or on the

way to the markets that controlled and forestalled the business of those

days. On one occasion Washington, finding that the middlenen in

Alexandria controlled market nrices purchased a vessel and shipped his

tobacco to Jamaica and other points for sale.

I.i an outburst of wrath he exclaimed: "It is much to be lamented

that each state long ere this has not hunted them down as the pests of

society and as the greatest enemies we have to the happiness of Anerica,
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I would to God that oae of the most atrocious in each state "ra.s hung in

gibbets upon a gallows five times as high as the one prer>?>r«d by Hanan.

No punishment, in my opinion, is too great for the man who can build his

greatness upon the country's ruin." The Father of his country v?as able

to defeat the enemy from without. He failed to destroy the enemies

within.

In the face of this outburst from the Master of Mount Vernon let

us contrast for a moment the conditions then and now. Despite the for-

tunes that had been "built up on grants from the King it is quite prob-

able then that there was not then one individual, the possessor of an

estate valued at a million dollars. Even Washington, though wealthy,

could hardly be classed as possessing that sun, if we are to believe

his diary.

In the intervening 127 years the impossible has happened. We have

increased from 5,000,000 to 105,000,000 people. Our estimated national

wealth is $353,000,000,000. One percent of our people own approximately

59$ of that staggering sum and 13$ own 90$. In other words, the renain-

ing 87$ of our people have but 10$ of the national wealth distributed

among them. Consider the consolidations of our resources. Six com-

panies control about one-third of our developed water power; ei^ht com-

panies about three-fourths of our unmined anthracite coal; thirty com-

panies one-third or more of our immediate resources of bituminous coal;

four companies have over one-half of our copper reserves; 2 companies

own one-half of our iron ore reserves; and thirty companies about one-

eighth of our petroleum reserves.

Obviously monopolistic tendencies have brought about this omnious

picture whichTnave a tremendous meaning to you who are about to enter
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on life's stage. It is not by chance that such concentration in the

hands of a few has taken place. To youth of a lesser inheritance lack-

ing your •background of freedom I would hesitate at this hour to present

this startling situation but with your high hopes and your nagnificent

inheritance I speak as I believe Washington would do if he were standing

here today. If you are like him you will face this future with his

courage and confidence and ask yourselves if you will pernit the arti-

ficial consolidation of economic forces in this country to


