








whatever tends to lower prices tends to create efficiency
through increased consumption. This in turn tends to stimu-
late production and distribution and to maintain all three in
efficient balance. The theory underlying the competitive sys-
tem is that it is the best method of inducing men of superior
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In competitive sport the game is for one competitor t
outdo the other and the contestants are expected to call
upon their varying abilities and reserves of efficiency for that
purpose. We would regard the game as fixed and fraudulemt
if this were not so. It is the effort to outdo the competitor
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