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and the ethical praotioes to be encouraged. Any one in the industry may
participate in this conference and no one is legally obligated by anything
that occurs-here today. You are not under indictment% you are meeting here
to formulate a constructive policy for the future conduct of your business•

Rules which are adopted are classified as Group I and Group II. Rules
approvable by the Commission whioh relate to praotices violative of the law
are designated as Group I rules. Other resolutions adopted by the industry,
and received by the Commission as expressions of the industry on the subjects
covered, are placed in Group II.

The unfair trade praotices condemned in Group I rules are considered to be
unfair methods of competition or illegal competitive methods within the
federal statutes as interpreted by decisions of the Federal Trade Commission
and the federal courts, and appropriate proceedings in the public interest will
be undertaken by the Commission to prevent the use of such unlawful practices
in interstate commerce.

The trade practices condemned in Group II rules do not per se constitute
violations of law. Such rules condemn practices considered by the industry
either to be unethical, uneconomical or otherwise objectionable or encourage
others deemed to be conducive to the sound business methods which an industry
desires to promote. Such rules, when they conform to the foregoing
specifications and are considered consonant


