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It gives me real pleasure to participate in this series of broad-
casts dedicated to a clearer understanding on the part of the general public
of Federal statutes and the work of Federal agencies which vitally affect
consumers and those engaged in business. I have always felt that the
success or failure of any law is dependent for the most part upon its
administration, and that one way to insure good administration is to
cultivate an intelligent understanding of, and an active interest in, the
functions and problems of the administrative agencies on the part of the
public.

Two weeks ago, in this same series, Mr. Irving Fox of the National
Retail Dry Goods Association spoke generally on the work of the
Federal Trade Commission. Those of you who listened to that address will
already be somewhat familiar with the subject of my talk - which is the
Wheeler-Lea Amendment to the Federal Trade Commission Act.

Under the Federal Trade Commission Act, enacted in 1914, the
Commission was directed by Congress to prevent unfair methods of competi



— 2 —

In connection wit



- 3 -

has reason to believe



I want to make it clear, also, in closing, that the Commission is not
a regulatory body, except in the very broad sense that its activities are
directed toward enforcing laws designed to protect the public by keeping
competition clean and free of unlawful restraint, and that I believe the
g wante
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