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between the Commission and the advertiser over the facts or the law
or where the product. involved may be dangerous to the public or the
claims are of a fraudulent nature, the full statutory procedure 1is
employed beginning with a formal complaint, including the taking of
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During the last fiscal year the Commission issued complaints
charging misrepresentations of many different sorts, running from
slack £1l1ling of containers and packages through use of samples supe-
rior to goods furnished on order, deceptive puzzle contests to sell
goods, misrepresentation by jobbers that they were manufacturers, use
of fictitious prices to create the false Ilmpression of greater value,
"passing off"™ of goods as those of competitors, sales of used and old
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spirit of friendly cooperation between members of the Commission's
staff. -and groups representing entire industries or divisions of indus-~
tries for the purpose of developing specific rules of competitive con-
duct applicable to the particular industry involved. When a confer-

it ruad IS4 E all ™ | il mAablan Am ALl mmmdaland - B T I S I S 1 Y vppey '




In addition to its enforcement of specific statutes concerning
business practices, the Commission has the duty of research and
publicity, which is important to the consumer. One of the earliest
theories of effectively enforcing the anti-trust laws was based on
the premise that adequate publicity given to monopolistic practices
would 1tself serve as a deterrent. The Commission's immediate prede-
cessor, the Bureau of Corporations, was engaged almost entirely in
conducting investigations and making public reports. These functions
were preserved in the Federal Trade Commission.
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For twenty-five years, the Commission has been continuously
engaged 1in economic 1investigation, as a result of which it has sub-
mitted many reports to the Congress and the President. When prices
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May I close by stating that buyers have a distinct responsibility
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