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TRADE PRACTICE CONFERENCE FOR THE JEWELRY INDUSTRY
TO ESTABLISH

RULES FOR PROPER ADVERTISING AND MARKING OF ARTICLES
MADE OF GOLD OR GOLD ALLOYS

It Is Indeed a sign of progresslveness and high purpose for an
Industry to come together In a voluntary and united effort to maintain
and promote fair competitive methods and practices and high standards
of business ethics. Your Industry Is to be congratulated In pausing
for a moment from Its splendid war and home front activities so that
proceedings may be undertaken to establish fair trade practice rules
In your Industry relating to the advertising and marking of products
made of gold or gold alloys. '

On behalf of the Federal Trade Commission, it Is a pleasure to
welcome you to this conference. Some of you are undoubtedly attending
a trade practice conference for the first time. I believe, therefore,
it would be helpful for me to explain briefly the nature, scope, and
procedure of this activity of the Commission, which has been found so
helpful to Industry generally.

A trade practice conference for an Industry looks toward the pro-
mulgation by the Commission of rules of fair competition designed to
protect both Industry members and the consuming public. The conference
procedure leading up to the adoption and promulgation of rules utilizes
the cooperative effort of industry members and other interested parties
to aid the Commission in its duty, under the statute and in the public
Interest, to prevent the use of all unfair methods of competition and
all unfair or deceptive acts and practices In commerce.

The Commission, a number of years ago, initiated the conference
procedure as a means whereby the forces working for good In an industry
might be effectively organized and directed, to the end that unfair
practices existing in that Industry might be eliminated "wholesale,"
and without resort to the formal legal proceedings against Industry
members which the law empowers and directs the Commission to employ in
preventing, severally, their use of any such practices.

This procedure of the Commission seeks to accomplish the preven-
tion of unfair competition and unfair practices that the freedom of
fair competition and its wholesome effects may be more fully enjoyed
by all concerned. It seeks these ends through utilization of coopera-
tive effort to the fullest extent possible, leaving the mandatory
remedies for use In those Instances where voluntary restraint has
failed or proves Inadequate. "An ounce of prevention is worth a pound
of cure," and constructive trade practice rules provide wholesale re-
lief from the harmful effects of unfair competitive methods without
Incurring the expenditure of time and money incident to the formal
trial of cases against individual offenders.
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future growth of this method of Industry self-policing and self-
regulation for the benefit of our national economy.

The trade practice conference procedure Is particularly valuable
as a pleasant and Inexpensive method of enforcing the law for the
benefit of industry and the consumer, and the Commission has found
generally that acceptance of sound rules resulting from a frank con-
ference between representatives of an Industry and the Commission's
staff more often than not accomplishes more in a sweeping and wholesale
elimination of trade abuses than would a series of formal proceedings
against individual companies.

An Important Industrial


