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The present law is purposely general and flexible.
New practices arise.

Conditions change.

When the Clayton and Sheman Acts and the Federal Trade Corrission Act
were enacted, the single unit enterprise vvas typical of industry in tho United
States. When I was elected to Congress in 1918 this condition prevailed.

During the fourteen years I served in Congress and the alnost sixteen
years I have been a member of the Federal Trade Commission I have watched and
applauded the productive growth of industry. No nan appreciates nore than I
the Herculean task performed by industry in making this country the Arsenal
of Democracy.

I have lived long in intinate contact with these'natters. I havs ob-
served sonetir.es with apprehension the giant, complex, ranified enterprise
structures which now permeate nuch of our industrial sy3ten. To ny way of
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"Study of the problem must continue, toward the end of creating
competitive conditions


