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INDEPENDENT BUSINESS AND PUBLIC POLICY

It is a pleasure to visit with you on this
occasion of TIPRO'S 18th Annual Membership Meeting and !
to discuss with you certain aspects of independent
business and public policy. That is especially true ;

-
gince. vou . resentatives of independent 0il bpbroducers .

inevitable product of an occasion such as this when it
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efficient officials who have been responsible for
arranging this meeting.

The subject your officials assigned to me to discuss
with you, namely, Independent Business and Public Policy,
added to my interest in this meeting of yours, As
you know, for a number of years I have been concerned

with work at the Federal Trade Commission and on the
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incorporated in the Small Business Act of July 18,

1958 (Public Law 85-536). The first part of that
legislation contains a public policy statement of the
Congress regarding independent business. It is in these

words:

The essence of the American economic system
of private enterprise is free competition. Only
through full and free competition can free markets,
free entry into business, and opportunities for the
expression and growth of personal initiative and
individual judgment be assured. The preservation
and expansion of such competition is basic not only
to the economic well-being but to the security of the
Nation. Such security and well-being cannot be
realized unless the actual and potential capacity
of small business is encouraged and developed.

This is the general policy statement of Congress regard-
ing small business, But more specifically, the Congress

went on to say that in various ways:
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preservation of independent businesses in large numbers,
This is because a large number of competitors in any line

_ of_business would he exnected to _oravide_free comnetition }

for the individual persons involved. Why was this
considered so important? The answer is simple: All
through the history of business enterprise, it has been
accepted as self-evident that personal and political
liberties thrive in those areas where economic freedom is

protected and preserved., Indeed, the objective underlying
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replace the Trade Practice Conference Program the Commis-

sion has had in effect for many years.

will continue to serve a useful purpose, something more
was needed,
An abundance of information had developed showing

that in a number of very important areas industrywide prac-




investigations, hearings, and other proceedings, or within
official notice, concerning the substantive requirements of
the statutes it administers. The rules thus developed
and issued by the Commission may cover all applications of
a particular statutory provision and may be nationwide in
effect, or they may be limited to particular areas or
industries or to particular products or geographical markets
as may be appropriate. Following its promulgation and
issuance, and where any such rule is relevant to any issue
involved in an adjudicative proceeding thereafter instituted,
the Commission may rely upon such rule, provided that the
respondent shall have been given a fair hearing on the
legality and propriety of applying the rule to the issue
in his particular case.

Of course before the Commission would promulgate and
issue rules of this kind under its new rule making process,
it will give proper notice and afford hearings to all

interested parties on any proposed yuyle. The vroceedings






















trasted with the consumer price index for all items,
which has risen from 100.7 in 1958 to 105.4 in 1962,
Obviously you, as representatives of producers of 1

petroleum, are as much concerned about what those facts

portend as are the producers of agricultural products whose
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have increased.

Some have raised the question as to whether the
unfavorable showing in the crude petroleum price index when
contrasted with the consumer price index on all items has

any relation to the problems and practices presented by







