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REVALUATION OF COMMISSION'S RESPONSIBILITIES

M R . CHAIRMAN:

I welcome the honor of appearing before the University of Michigan's 1953
Institute on Federal Antitrust Laws to
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M r . Justice Frankfurter in the Standard Oil of California case suggested
that standards of proof of this type might be practicable for the Federal Trade
Commission but were ill suited for ascertainment by courts which lacked
skilled economic assistance.

The inference to be drawn from this comment, and the more recent
Motion Picture



This is the duality of responsibility imposed by Congress on the Federal
Trade Commission and the courts - that is, ascertainment by the Commission
of competitive effects and review by the courts.

IV

A s an important first step in this direction the Commission should revital-
ize its Bureau of Industrial Economics in order to provide for greater coales-
cence of legal and economic concepts of competition and monopoly. Standards
of proof for measuring injury to competition should be carefull








