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Mr. Murphy, ladies and gentlemen: I am glad that this very kind intro-
duction was made before, rather than after, my little talk because I am in the
unhappy position of having no prepared talk and I am told that this is an ex-
tremely critical audience. Therefore, you can understand my unhappiness.

I was complaining about this situation to my wife last night. She sug-
gested I give the speech that I gave to the New York Bar Association in New York
City last week. I told her I could of
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Now, of course, this alleged conversation with Mr. Mortensen never took
place. I use it merely by way of illustrating why I am not going to talk about
trade associations. Instead, I am going to talk
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Certainly we should not extend the per se philosophy. I cannot get away
from my legal terms. Most of you know what that means. That means the phi-
losophy which has grown up in recent years, where certain activities, even some
activities of trade associations, have been held to be illegal as such. You do
not have to
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Then, of course, in the distribution field, small business dominates. The
small wholesalers and retailers are the wagons that carry the manufacturer's
goods to market and for that reason I


