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The post-war sellers1 market that could wink at inefficiency and make
a



responsibility, we can hardly afford to explore too many legalistic back
roads in search of fringe violations. Far more can be



It should be part of elementary business education to understand why
the Commission was established and what its duties areo The Federal Trade
Commission was designed to supplement the work of the Department of Justice
and the courts under the Sherman Act. The job of the Justice Department
was to be primarily that of the prosecutor. The Commission, on the other
hand



export price by the Brazilian government, and a restrictive contract on the
New York Coffee and Sugar Exchange. On the basis of this report, the Com-
mission was able to recommend corrective legislation to the Congress. In-
cidentally, following the issuance of our 500-page report, the price of coffee
has dropped substantially.

Today, another economic report is under way an investigation of the
recent wave of mergers. In this undertaking the Commission is working in
close cooperation with the Department of Justice. The Commission's concern
is with "adverse changes in competitive patterns that may result from mergers,
with the effects of acquisitions on the character or competition, and with the
maintenance of competition in every market to the end that business rivalry
may produce better products at lower cost."

The laws which Congress gave the Commission to administer are, fetitiveioj
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