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The waiting period is designed to permit tne a9encies 
to determine whether actiorr egainst a reported acquisition 
is warranted prior to its consummation. Section 7A(f} of 
the Act provides for expedited consideration by a Federal 
district court in the event that either agency seeks a 
preliminary injunction to prevent consummation of an 
acquisition. 

The Act was signed by the President on September 30, 1976. 
On December 15, 1976, the Federal Trade 
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Federal Register of August 4, 1978, 43 FR 34443. !/ ~he rules 
and form went into effect on September 5, 1978. 

As of December l, 1978, the agencies had received filings 
covering two hundred ninety-two transactions. The staffs of 
the two agencies independently review all filings to determine 
w~ether an
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On the effective date of the rules, Commis.sion staff 
instituted a compliance monitoring prograrn to insure that 
acquisitions covered by the Act and rules are being reported 
under the premerger notification program. ~he staffs have 
also made a concerted effort to inform and educate the public 
concerning the operation of the program. In addition to 
writing a detailed Statement of Basis and Purpose, staff 
members have discussed the program at numerous bar association 
seminars, discussion groups and meetings. Most recently, 
Commission staff held a series of premerger notification 
seminars in New York City, Chicago, Dallas, -and San Francisco, 
which were jointly sponsored by the Commission and the 
Federal Bar Association. 

Since September S, 1978, one formal interpretation 
(attached) pursuant to S 803.30(c} of the rules has been 
issued by Commission staff with the concurrence of the 
Assistant Attorney General. At the present time, a number 
of additional formal and infonnal interpretations by 
Commission staff are under consideration. 

Because of the Commission's limited experience under 
the premerger notification program, it is unable fully to 
assess the effects of the program on the law enforcement 
activities of the agencies, reporting persons, and merger 
and acquisition activity in the economy as a whole. The 


