
Real Estate Settlement Services 

 

Summary of activities from three Federal Reserve Bulletin orders attached below: 

1. Review the status of the title in the title commitment, resolve any exceptions to the 
title, and review the purchase agreement to identify any requirements in it in order to 
ensure compliance with them; 

  
2. Verify the payment of existing loans secured by the real estate and verify the amount 
of and then calculate the prorating of special assessments and taxes on the property; 

  
3. Obtain an updated title insurance commitment to the date of closing, prepare the 
required checks, deeds, affidavits, and obtain any authorization letters needed; 

  
4. Establish a time and place for the closing, conduct the closing, and ensure that all 
parti

http://old.ftc.gov/privacy/glbact/firstnatl.htm
http://old.ftc.gov/privacy/glbact/norwest1.htm
http://old.ftc.gov/privacy/glbact/norwest.htm

