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transfer a po1tion of its Initial Topco LLC units to ce1tain of its limited partners. As a result, these IT Holder LP 
partners (which ar·e themselves blocker entities) will become direct holders ofce1tain Initial Topco LLC units. 

• In the first step of the transaction, Initial Topco LLC will fo1m a wholly owned subsidiary co1poration, "Listco." 
• Listco will fo1m multiple blocker merger sub entities as subsidiar·ies. Ce1tain of the blocker entities that hold 

mino1ity LLC interests in Initial Topco LLC will then merge with these Listco merger subs, with the blocker 
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