
 

  

 

 

ANALYSIS OF AGREEMENT CONTAINING 
CONSENT ORDERS TO AID PUBLIC COMMENT 

In the Matter of Intercontinental Exchange, Inc. and Black Knight, Inc. 
File No. 221-0142, Docket No. 9413 

I. Introduction 

The Federal Trade Commission (“Commission”) has accepted for public comment, 
subject to final approval, an Agreement Containing Consent Orders (“Consent Agreement”) with 
Intercontinental Exchange, Inc. (“ICE”) and Black Knight, Inc. (“Black Knight”) (collectively, 
“Respondents”). 

On May 4, 2022, ICE and Black Knight entered into an agreement whereby ICE would 
acquire Black Knight for approximately $13.1 billion (the “Proposed Transaction”). The 
Proposed Transaction raises significant competitive concerns relating to the price and quality of 
residential mortgage origination software throughout the United States. ICE and Black Knight 
are the nation’s two dominant residential mortgage loan origination system (“LOS”) and product, 








