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COMMIS
7KH +RUVHUDFLQJ ,QIHJULIN DQG 6DIHIN\ $FIi RI 86& * UHFRJQL]HV D
UHIXODIRU\ QRQSURILI RUJDQL]DILRQ IIKH +RUVHUDFLQJ ,QEHJULIN\ DQG 6DIHIN $XIKRUIN 3+,6%"
IKH $XIKRULIN"  ZKLFK LV FKDUJHG ZLIK GHYHORSLQJ SURSRVHG UX0HV RQ D YDULHIN RI VXEIHFIV
D IXQGLQJ RI WKH $XIKRULIN{V

RYLQJ IKH PHDQV ZKHUHEN IKH SXIKRULIN FROOHFIV THHV IR VXSSRUN LIV

KH &RPPLWLRQ DQQRXQFHG #KH DGRSILRQ RI QHZ SURFHGXUHV ZKHUHE\

7\ DQG DSSURYHV +,6%1V DQQXDI EXGJHI

7KRVH SURFHGXUHV FRGLILHG Dif
&)5 + 3%XGJIHI 2YHWLIKI 5X0H™  VSHFLILHG ~ IKH S$XIKRULIN PXVil DQQXDI0\
VXEPLY LIV QHLW \HDUTV SURSRVHG EXGJHI iR KH &RP PLWLRQ IKH FULIHULD ZKHUHEN IIKH
&RPPLWLRQ GHFLGHV ZKHIKHU IR DSSURYH D SURSRVHG +,6% EXGJHI DQG  WKH SURFHW E\ ZKLFK

IKH &RP PLWLRQ GHFLGHV ZKHIKHU IR DSSURYH FHUIDLQ GHYLDILRQV IURP DQ DSSURYHG EXGJHI e.g.

See  )HG 5HJ OV



WIRIDO H[SHQGLIXUHV LQ H[FHW RI WKH DSSURYHG DPRXQW RU D 0LQH LiIHP H[SHQGLIXUH Rl SHUFHQI RU
PRUH DERYH IKH DSSURYHG DPRXQIl Id

2Q 6HSIHPEHU IKH $XIKRULIN VXEPLIIHG D 31LRILFH RI )LOLQJ RI +,6% %XGJIHI™ IR
IKH &RPPLWLRQ VHINLQJ IRUIK lIKH EXGJHI DSSURYHG EN IKH $XIKRULINYV %RDUG RI = LUHFIRWV DV
UHTXLUHG EN IIKH %XGJIHI 2 YHUWLIKI 5X0H BIIHU UHYLHZLQJ WKLV LRILFHDQG DGGLILRQDO LQIRUPDILRQ
WKH $XIKRULIN SURYLGHG IIR iKH &RPPLWLRQ WKH &RP PLWLRQ GHIHUPLQHG IIKDI IKH $XIKRULIN\ KDG
SURYLGHG 3VXIILFLHQN LQIRUPDILRQ 1RU IKH PHPEHW RI KH %RDUG RI = LUHFIRUW RI WKH $XIKRULIN IR
H[HUFLVH IKHLU ILGXFLDU\ GXINRIFDIH ™ &) 5 G DQG IIKH &RPPLWLRQ SXELVKHG IKH
$SXIKRULINIV SURSRVHG EXGJHII LQ WKH )HGHUDO SHILVIHU DQG LQYLIHG SXEOLF FRPPHQI  7KH
SXE(LF FRP PHQH SHULRG H['SLUHG RQ 1RYHPEHU

7KH %XGJIHI 2YHUWLIKI 5X0H SURYLGHV WKDW DIWHU iKH FORVH RI IKH FRPPHQI SHULRG #KH
&RPPLWLRQ PXV HLIKHU DSSURYH RU GLVYDSSURYH IKH SURSRVHG EXGJIHI 37KH &RP PLWLRQ ZLW0
DSSURYH WKH SURSRVHG EXGJHII LI iKH &RP PLWLRQ GHIHUPLQHV WKDII RQ EDODQFH IKH SURSRVHG
EXGJHI VHUYHV IKH JRDOV R1 WKH +RUVHUDFLQJ ,QIHIULIN DQG 6DIHIN $FILQ D SUXGHQI DQG FRVI
HITHFILYH PDQQHU XILOL]LQJ FRPPHUFLDOO\ UHDVRQDE(H IHUPV ZLIK D00 RXIVLGH YHQGRUV DQG KD LIV
DQILFLSDIHG UHYHQXHV DUH VXTILFLHQW IR PHHI LIV DQILFLSDIHG H[SHQGLIXUHV ~ &) 5 F
&RPPLWLRQ VIDIT UHYLHZHG WKH SURSRVHG EXGJHIDU\ 0LQH LIHPV DQG DFFRP SDQ\LQJ QDUUDILYHV DQG
IRXQG WKDW WKHVH FRQGLILRQV ZHUH PHI 7KH &RPPLVWLRQ PXVIlIDNH LQIR FRQVLGHUDILRQ DQ\ SXEOLF

FRPPHQIV UHFHLYHG Id D

JHG 5HJ 1RY











