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II. Discussion of Comments and the Commission’s Findings  

  Under the Act, the Commission must approve a proposed rule if it finds that the proposed 

rule is consistent with the Act and the Commission’s procedural rule, 16 C.F.R. §§ 1.140–1.144. 
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The Order turns now to the specific provisions of the Registration proposed rule. The 

Act’s direction to the Authority was to develop a proposed rule that would provide for 

“Registration of covered persons with Authority.” 15 U.S.C. § 3054(d). Section 3054(d) itself 

then contains four subsections. The first subsection provides that “a covered person shall register 

with the 






