


 

 
 

  

 
 

 

 

As I said in my testimony (attached & video link below), the government MUST act to 
prevent this unconstitutional act. The industry knowingly files tax forms that overstate 
income, depriving our citizens of their property and violating their constitutional rights. 
Therefore, government action is compelled by law. 

I am writing to ask for the opportunity to meet with you or your team at the FTC. Given 
the magnitude of these losses, understanding this market structure problem should be a 
cornerstone of your rule. 

 
 If there is any possibility of an in-person meeting, I 

would greatly appreciate the opportunity. Please let me know if that is possible and, if 
so, when and where you would like to meet. 

Resources: 

1. https://youtu.be/bzSeTsbaqEI - video testimony of FTC Hearing 
2. https://www.prnewswire.com/news-releases/jeremy-roseberry-of-investor-

protection-initiative-testifies-at-ftc-junk-fees-hearing-regarding-unlawful-tax-
charges-for-160-million-us-investors-302126335.html - Press Release from 
hearing. 

3. Written testimony attached 

I remain hopeful you will engage with me to protect 160 Million people who are having 
their quality of life degraded in retirement because of a completely fixable issue. 

Regards, 

Jeremy Roseberry 
 

 



 

Good afternoon, ladies and gentlemen of the Federal Trade Commission, 

My name is Jeremy Roseberry. I am here before you, representing 



 

Here is a mathematical example of the hidden costs associated with a securities purchase: 

Suppose an investor purchased 1000 shares of the $100 security in my previous example, assuming 



 

I am here today to seek the FTC’s crucial assistance. While I hope the SEC is spearheading this 
initiative, the FTC's unique position and authority are essential for facilitating broader inter-agency 
collaboration. Given the vast scale of hidden costs, this issue clearly warrants urgent scrutiny and 
multi-agency action.  

As the FTC advances the drafting of this essential regulation, I am submitting the following key 
points for your consideration. 

 

Point 1: Unjust Taxation Is Not a Government Charge 

The unjust taxation arising from 'buying a dividend' in the financial services industry should be 
classified as a 'cost' to consumers, not as a 'government charge.' This classification is crucial 
because the excess taxes levied are not legally owed, arising instead from the industry's failure to 
adopt commercially available technology that could prevent these tax losses or make them 
transparent to investors. Those firms who voluntarily choose not to protect their investors, despite 
their fiduciary duty to do so, should be forced to disclose this fact to their investors.  

Point 2: The Technology to Provide Real-time Disclosure is Available Now 

Technology exists that can provide real-time disclosure of hidden costs, which can be displayed on 
trade confirmation screens or accessed through a website. This feature allows investors to see 
potential losses before completing transactions, aiding informed decision-making and helping the 
industry comply with FTC regulations. The FTC should dismiss claims that such technology is 
unavailable, overly complex, or prohibitively expensive. 

Point 3: The FTC Lacks Authority to Grant Wall Street Exemptions From This Regulation  

The FTC cannot exempt Wall Street from adhering to federal securities laws such as the Securities 
Act of 1933, which requires clear and truthful disclosure of investment risks. Efforts by the financial 
services industry to secure exemptions from federal laws could result in serious legal 
consequences and are ethically questionable. 

Point 4: Ts
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demonstrate to Wall Street that lax practices and insufficient disclosures will no longer be 
tolerated. 

Point 6: Investors Have a Legal Right to Be Reimbursed for Their Losses 

Technology is available to accurately create future tax forms and calculate historical tax 
overpayments for investors. Investors are legally entitled to reimbursement for such overpayments, 
and this technology facilitates the process, ensuring that investors are made whole. 

Point 7: The Industry has Been Fully Informed of this Pending FTC Regulation 

The financial services industry has been thoroughly briefed on the upcoming FTC regulation. Last 
fall, I contacted all 15,266 Chief Compliance Officers registered with the SEC, informing them of 
this regulation's details, enforcement penalties, disclosure issues, ongoing investor harm, and 
related SEC involvement. I also offered direct scheduling links to discuss compliance and ways 
they can protect their investors now. Therefore, any industry claims of unpreparedness are 
unfounded. 

 

Ladies and Gentlemen of the Federal Trade Commission, 

I ask you to consider the plight of a single mother of two who tirelessly works two jobs to make ends 
meet. With the little she has left after paying bills and expenses, she seeks to invest responsibly for 
her family’s future and retirement. Yet, every time she invests, she is unwittingly penalized by 
hidden fees and overtaxation. This stark reality underscores the utter unfairness of our current 
system and the urgent need for change.  

I want to underscore the government's fundamental obligation under the US Constitution to 
enforce the laws of our land and to safeguard citizens from being unjustly deprived of their property. 
The Due Process Clauses of the Fifth and Fourteenth Amendments explicitly mandate 
governmental action to prevent arbitrary or unfair practices that would strip individuals of their 
property. 



 

My door remains open, and I am ready to assist in this critical work. Together, let us stand on the 
right side of history by correcting these profound injustices and reaffirming our commitment to a 
truly fair and just marketplace. 

This concludes my testimony, 

 
Jeremy Roseberry 

  
www.protectinvestors.org  
 

 




