


 

     
     

 
    

  
 

   
  

   
     

  
   

   
  

 
   

      
      

     
    

    
 

    
      

 
   
   
              
         
  
   
     
                

          
             

               
                  

                
               

               
 

                  
             

           
             

           
                    

              
               

 

removed for-cause by the President. Closely reviewing the PCAOB’s specific authorities and the 
“highly unusual”7 removal statute governing its members, the Court held that the PCAOB’s 
removal protections were unconstitutional because “Congress cannot limit the President’s 



 

 
   

    
      

 
 

 
     

    
 

  
  

 
    



 

 
  

 
 

 

modern history has a Federal Trade Commissioner gone to such lengths to declare that core 
institutional features of the FTC are unconstitutional. 

*** 
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