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Vertical mergers do not eliminate head-to-head competition* and—compared to
horizontal mergers—are more likely to generate efficiencies that prevent anticompetitive
effects.? “For example, vertical mergers often benefit consumers through the elimination of
double marginalization, which tends to lessen the risks of competitive harm.”® Despite the
increased likelihood of procompetitive effects from vertical mergers, they may still result in
harm in some circumstances. Consistent with these well-establ



